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34.52
39.59
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31.42
108.27
111
29.02
34.96

Bid/Ask 0.72/0.75 0.72/0.75 0.74/0.77
Sight Bill

0.77/0.8

Selling
TIT

31.57
35.34
40.58
0.2945

Support
31.30
107.80
1.1082
28.70
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0.8/0.83

Resistance
31.60
108.70
1.1166
29.40
35.30

0.84/0.89

Export/Import
-35/1.8
-4.15/17.43
-9.37/21.7
-2.202/17.797

Trend

0.905/0.955

Premium/Discount (1 month) as of 01-Mar

Sideway
Sideway Up
Sideway Up
Sideway Up

Sideway

s sy counter rate 81&e AgauLainlil: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Manufacturing PMI in the US, Eurozone, China
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Morning Closing rates Daily Consensus
Spot 2-Mar-20 28-Feb-20 % Change End-2020
USD/THB** 31.438 30.0-30.50

USD/JPY ** 108.38 105

EUR/USD** 1.1142 1.13
GBP/USD 1.2769 1.34
USD/CNY ** 6.961 7.03

USD/SGD 1.389 1.37
USD/IDR 14,265 13,902

USD/MYR 4.201 4.11
USD/PHP 50.64 50.60

USD/KRW 1,189 1,170

USD/NTD 30.09 30.00 WINIsU F55ausau
Tel: 02 470 1031

AUD/USD 0.654 0.68 Peerapan.s@kasikornbank.com
USD/CHF 0.958 0.97
25uss Anav

JPY/THB Zodil 28.81 Tel: 02 470 3235
EUR/THB 35.03 34.18 Warunthorn.p@kasikornbank.com

GBP/THB 40.14 40.54 4996 259059/956

CNY/THB 452 4.30 Tel: 02 470 1583
San.a@kasikornbank.com

nIAs1237

Source:Bloomberg and KBank**
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SITUATION IN NUMBERS Figure 1. Countries, territories or areas with reported confirmed cases of COVID-19, 02 March 2020
total and new cases in last 24

s Distribution of COVID-19 cases as of 02 March 2020 (@@ ) World Health

Y%7 Organization
Globally
88 948 confirmed (1804 new)

China
80 174 confirmed (206 new)
2915 deaths (42 new)

Outside of China
8774 confirmed (1598 NEW)  confirmed cases®

64 countries (6 new) = Lyig
128 deaths (24 new) ® 3.10

11-100
101 - 500

WHO RISK ASSESSMENT 505000
[ I
China Very High Coutry, rea o etory
Regional Level Very High
Global Level Very High

Mainland China

Source: WHO
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Date Time Revised
03/02/2020 04:30 AiG Perf of Mfg Index - 443 454

03/02/2020 04:45 Terms of Trade Index QoQ 2.60% 1.90%
03/02/2020 05:00 CBA Australia PMI Mfg - 50.2 49.8
03/02/2020 05:43 Industrial Production YoY - 23.70% -5.50%
03/02/2020 05:44 Retail Sales YTD YoY - 8.30% 10.20%
03/02/2020 06:00 CorelLogic House Px MoM 1.20% 0.90%
03/02/2020 06:50 Capital Spending YoY - -3.50% 7.10%
03/02/2020 06:50 Capital Spending Ex Software YoY - -5.00% 7.70%
03/02/2020 06:50 Company Profits YoY - -4.60% -5.30%
03/02/2020 06:50 Company Sales YoY - -6.40% -2.60%
03/02/2020 07:00 Melbourne Institute Inflation MoM - -0.10% 0.30%
03/02/2020 07:00 Melbourne Institute Inflation YoY 1.60% 1.80%
03/02/2020 07:30 Inventories SA QoQ 4Q - 0.30% -0.40%
03/02/2020 07:30 Company Operating Profit QoQ 4Q - -3.50% -0.80%
03/02/2020 07:30 ANZ Job Advertisements MoM Feb - 0.70% 3.80%
03/02/2020 07:30 Markit Vietnam PMI Mfg Feb - 49 50.6
03/02/2020 07:30 Markit Malaysia PMI Mfg Feb - 48.5 43.8
03/02/2020 07:30 Markit Indonesia PMI Mfg Feb - 51.9 49.3
03/02/2020 07:30 Markit South Korea PMI Mfg Feb - 48.7 49.8
03/02/2020 07:30 Markit Philippines PMI Mfg Feb - 52.3 521
03/02/2020 07:30 Markit Thailand PMI Mfg Feb - 49.5 49.9
03/02/2020 07:30 Markit Taiwan PMI Mfg Feb - 49.9 51.8
03/02/2020 07:30 Jibun Bank Japan PMI Mfg Feb F - 478 47.6
03/02/2020 07:57 Annualized Housing Starts Jan 0.844m 0.813m 0.852m

Source: Bloomberg (EC — Eurozone, SK — South Korea, Sl — Singapore, IN - India, ID - Indonesia, AU — Australia, MA — Malaysia, TH - Thailand, CH — China)
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KBank THB NEER index

Index Level Change
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110 110
e K Bank NEER ,base = Jan 1995, left

105 -a--gst 105
B Latestdata point, left

100 100

BOT NEER, base =2012, right

95 - - - - - - - 95
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Source: BOT and KBank calculation as of March 2, 2020
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn

Trading Transaction: Evening (T-1

Trading Transaction: Evening (T-1
T-1

): Buy (Thailand)

): Sell (Thailand)

Trading Transaction: Evening ): Net(Thailand)

Trading Transaction: Morning (T): Buy (Thailand)

Trading Transaction: Morning (T): Sell (Thailand)

Trading Transaction: Morning (T): Net(Thailand)

Trading Transaction: Afternoon (T): Buy (Thailand)

Trading Transaction: Afternoon (T): Sell (Thailand)

Trading Transaction: Afternoon (T): Net (Thailand)

Total Net Trade: Short-Term (TTM <= 1Y) (Thailand)

Total Net Trade: Long-Term (TTM > 1Y) (Thailand)

Total Net Trade: Total (Thailand)

Expired Bond (T) (Thailand)

Net Flow (Thailand)

Short-Term Holding (T) (Thailand)

Long-Term Holding (T) (Thailand)

Total Holding (Thailand)

Expired Bond on NextDay (T+1) (Thailand)
Source: CEIC and KBank

24/02/2020
1,200.6
2,5741

-1,373.5
20.7
356.1
-335.3
547.9
857.9
-309.9
912.4
-2,931.2
-2,018.8
0.0
-2,018.8
63,437.7
860,588.5
924,026.2
0.0

25/02/2020 26/02/2020 27/02/2020 28/02/2020 change D/D change W/W

402.0
357.9
442
495.8
3,154.7
-2,658.9
521.6
1,136.7
-615.1
65.3
-3,295.1
-3,229.9
0.0
-3,229.9
63,503.1
857,695.9
921,198.9
256.8

605.9
2,054.6
-1,448.7
3,269.6
1,418.2
1,851.5
2,471.2
2,932.6
-461.4
393.3
-451.8
-58.6
256.8
-315.4
63,643.3
857,586.8
921,230.1
330.0
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415.0
1,953.6
-1,538.6
703.4
1,448.1
-744.8
310.8
9,180.2
-8,869.3
-4442
-10,708.4
-11,152.7
330.0
-11,482.7
62,873.6
847,448.0
910,321.6
0.0

792.4
4,245.7
-3,453.3
1,510.6
825.2
685.4
3,000.9
2,362.3
638.6

0.0
-2,129.3
-2,129.3
0.0
-2,129.3
62,873.6
845,051.1
907,924.6
0.0

0.0

-2,396.9
-2,397.0

-564.1

-15,537.4
-16,101.6
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Unit: million baht
Tuesday Wednesday Thursday Total

3 4 5

CB20604C : 45,000 LB386A : 12,000 BMTA253A : 4,800
CB20903B : 45,000 BOT222B : 40,000 196,800
CB21304A : 50,000

10 11
CB20611B : 45,000 LB676A : 3,000
CB20910A : 45,000

17 19
CB20618B : 45,000 BOT233A : 45,000 139 000
CB20917A : 45,000 SRT353A : 4,000 ’

24 26

CB20618B : 45,000
CB20917A : 45,000

31
CB20702C : 45,000
CB20001B : 45,000 90,000

Total 608,800

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9is Now in Effect from 1 January 2020

TFRS 9 in 2020
TFRS with Effective Date 1 January 2020

Among other requirements, TFRS 9 requires derivatives

to be marked to market with changes in fair value
I@; 5327 L2819 17156 AAYTIENTT ARV NINNIIY 1’“‘"- ;ggg recognized in profit and loss. This will result in
1.8 volatilities in profit and loss and financial ratios of the

TFRS 9 309 3ngfianivnisdu 1 u.A. 2563 Company.

TFRS 16 B¥a9 daanih 1u.a. 2563
P > a = P P . .. . -
TERIC 16 $av asilasduanudnvuaguasnuans 1.0 2563 Hedge accounting can be adopted to minimize profit

< _ lwweudiudielming and loss volatilities. However, the process can be
TFRIC 17 1329 Asnadunswenlilddusgalvlinuag 1u.a. 2563

TFRIC 19 09 N3 TE N LA UV 19N 13 U6 RSV Toe 2563 complicated and not all derivatives, such as short

option, would qualify for hedge accounting under TFRS
Source: tfac.or.th 9.

In addition, TFRS 16 (leases) will be effective in 2020,
which requires operating leases to be recorded on
ThaiBMA provides e R B e balance sheet as liabilities

helpful guidelines on -
= Companies should consult their external
= SPPI Assessment auditors on TFRS 9 and TFRS 16 impacts.

Yield Curve

Bond Index

= Expected Credit Loss L 8. Useful resources
Calculation : S ‘ ‘

Statistics & Reports.

Fact & Figures

ASEAN3 Bond Info

IRR Calculation
¢ Hilight

B ot b Y00 S U e et i B

% T o
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